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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY IV NAM 2019 SSW

1. THONG TIN CHUNG VE QUY
1.1 Tén cua Quy: Quy ETF SSIAM VNX50

1.2 Muc tiéu dau tv cia Quy
Muc tiéu dau tw cia Quy ETF SSIAM VNX50 1a huéng toi dat hieu qua dau tw bam sat mire
sinh loi thue té ca Chi S6 VNXS50 trong tat ca cac giai doan.

1.3 Hiéu qua hoat déng cua Quy
Theo Bao cao tai chinh clia Quy tinh dén ky bao céo, thay dbi gia tri tai san rong (NAV) cla
Quy 1a -2,2% so v&i s6 liéu tai ngay 30/09/2019; thay di gia tri tai san rong trén chirng chi
quy (NAV/CCQ) cliia Quy 1 -5,0% so voi so liéu cia Quy tai ngay 30/09/2019. Gia tri cla
danh muc chirng khoan co cau thay déi Ia -3,9%, trong khi thay dbi ctia chi sé tham chiéu l1a
-4,9%.

1.4 Chinh sach va chién lwoc dau tw cua Quy
Quy ap dung chién lwoe dau tw thu dong. Quy khong chl dong tim kiém tang trudng cao
hon Chi S0 Tham Chiéu, cling nhuw khong str dung cac bién phap phong thu khi thi treong
chirng khoan bién dong bat loi.

V6i viec dau tw thu dong, Quy co thé duy tri ty 1é vong quay danh muc thap hon cac quy c6
chién lwoc dau tw chi dong, tlr 46 gidm chi phi hoat ddng cho Quy.
1.5 Phén loai Quy

Quy hoan ddi danh muc.
1.6 Thoi diém bat dau hoat déng cua Quy

Quy duoc cap Gidy chirng nhan Bang ky lap Quy dai ching s 17/GCN-UBCK do Uy ban
Chirng khoan Nha nuwéc ("UBCKNN”) cap ngay 10 thang 12 nam 2014, theo dd, Quy khong
bi gi¢i han vé théi gian hoat déng.

17 Mrc d6 rai ro
Chlen lwoc dau tw cla Quy 1a dau tw thy dong voi muc tiéu bam sat ty 1€ loi nhuan cua chi

s6 VNX50 va khong chl dong lwa chon cd phiéu dwa trén cac nhan dinh vé tinh hinh kinh té
vi mé, phan tich nganh va phan tich cong ty, c6 muc d6 rui ro trung binh.

1.8 Quy mé Quy tai thoi diém béo céo
Tai ngay 31 thang 12 nam 2019, gia tri tai san rong clia Quy 179.909.513.929 VND va von

gép bang ménh gia cia Nha Pau tv vao Quy 1a 142.000.000.000 VND, twong dwong voi
14.200.000 chirng chi Quy.
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1.9

1.10

1.11

THONG TIN CHUNG VE QUY (tiép theo)

Chi sé tham chiéu cua Quy
Tai ngay 31 thang 12 nam 2019, chi sé VNX50 tai théi diém bao céo ia 1.434,03.

Chinh sach phéan phéi loi nhuan ciua Quy

Quy chi tra loi tiee Quy bao dam nguyén téc:
* Phu hop véi chinh sach phan chia lgi nhuan quy dinh tai Diéu Lé Quy;

* Thuec hién sau khi Quy da hoan thanh nghia vu thué va cac nghia vu tai chinh khac
theo quy dinh clia phap luat va trich lap day dU cac quy theo quy dinh tai Diéu Lé
Quy (neu co);

= Sau khi chi trd, Quy van phai bdo dam c6 ngudn von dé thanh toan di cac khoan
no, nghia vu tai san khac dén han va bao dam gia tri tai san rong khéng thap hon
nam muoi (50) ty dong:

Trudng hop phan phou loi tire bang ching chi quy, Quy phai cé d0 nguén von déi tng
tlr loi nhuan sau thué chwa phan phdi can ci trén bao cao tai chinh ky gan nhat da
duwoc kiém toan hodc soat xét.

Hinh thirc phan chia loi nhuan cé thé bang tién hodc bang chirng chi quy.

Viéc phan chia loi nhuan ctia Quy dwoc thuc hién trén co s& dé xuét cla Cong ty Quan
ly Quy va phai dwoc Dai hoi Nha Dau tu hodc Ban Dai dién Quy (néu duoc Uy quyén)
chép thuan.

Nha Dau tw cé trong Danh sach Nha Dau tu tai Ngay Giao dich dwoc cong bb b&i Cong
ty Quan ly Quy cho viéc phan chia loi nhuan (“Ngay Chét Danh Sach”) duwoc coi la du
diéu kién de nhan loi nhuan dwoc phan chia. Truong hcrp Nha Dau tw da chuyén
nhwong sb don vi quy ctia minh trong thoi gian gitra thoi diém Ngay Chét Danh Sach
va thoi diém chi tra thi nguoi chuyén nhirong la ngudi nhan i nhuan.

Loi nhuan thuan thwc té phan phéi trén mét don vj chieng chi quy

Trong ky, Quy khong thirc hién phan phéi loi nhuan.




Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY IV NAM 2019 (tiép theo)

2.

2.1

2.2

SO LIEU HOAT BDONG

Co cau tai san cua Quy

Danh muc chirng khoan
Céac tai san khac

Chi tiét chi tiéu hoat dong

Gia tri tai san rong cua Quy
tai thoi diém cudi quy

Téng sb chirng chi quy dang
Iy hanh

Gia tri tai san rong cua mét
don vi chirng chi quy (CCQ)
Gia tri tai san rong cao nhéat
clia 1 don vi CCQ trong ky
Gia tri tai s&n rong thap nhat
cta 1 don vi CCQ trong ky
Gia cudi ngay cua 1 don vi
CCAQ tai ngay bao cao

Gia cubi ngay cao nhét clia
1 don vi CCQ trong ky

Gia cudi ngay thap nhat cta
1 don vi CCQ trong ky

Téng tang trudng (%)/1 don
vi CCQ

Phan phoi gop trén 1 don vi
ccQ

Phan phéi rong trén 1 don vi
ccQ

Ngay chét quyén

Ty |é chi phi hoat déng cla
Quy (%)

Toc dé vong quay danh muc
(%)

Taingay 31 thang  Taingay 30 thang  Tai ngay 30 thang
12 nam 2019 09 ndm 2019 06 ndm 2019
99,5% 98,6% 99,4%
0,5% 1,4% 0,6%
100,0% 100,0% 100,0%
Quy IV.2019 Quy 111.2019 Quy 11.2019
179.909.513.929 183.956.880.236 169.679.676.923
14,200.000 13.800.000 13.600.000
12.669,68 13.330,20 12.476,44
13.646,12 13.347,24 13.174,10
12.472,93 12.541,42 12.294 62
12.650 13.360 12.600
13.650 13.360 13.300
12.450 12.550 12.300
-5,0% 6,8% -3,9%
1,18% 1,25% 1,49%
16,50% 7.95% 30,21%
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2.3 Tang trwong qua cac thoi ky

"l Tang trudng cda Téng truéng
Giai doan NAV/CCQ NAV/CCQ hang ndm
1 nam dén thei diém béo céo 6.0% 6,0%
3 nam dén thei diém bao cao* 58,0% 16,5%
T khi thanh lap 26,7% 4.8%
Tang trwdng cua chi s6 tham chiéu = 5,9% 2,1%

* Cong thuc tinh tang truvdong hang ndm trong giai doan 3ndmlar= /(1 +r1)(1 +r2)(1 +1r3) - 1

**‘ Th(y{ diém duoc tinh la thoi diém két thuc giai doan huy dong vén cta Quy la ngay 17/11/2014.
Tir ngay 17/11/2014 dén ngay 22/08/2017, chi $é tham chiéu cua Quy la chi s6 HNX30, ké tir
sau ngay 22/8/2017, chi s6 tham chiéu ctia Quy la chi sé6 VNX50.

2.4 Tang trudong qua teng ky bao cao

Taingay 31 thang Taingay 30 thang  Tai ngay 30 thang
Thoi ky 12 ndm 2019 09 ndm 2019 06 nam 2019

Ty lé tang tredng (%)/1
don vi CCQ -5,0% 6,8% -3,9%

Ghi chi: S6 ligu tang trwdng can phéi phan &nh theo thoi diém co tinh so sanh.

3. MO TA THI TRUONG TRONG KY

Sau nhirng bién dong nhe trong thang 11/2019, thi trvong chirng khoan Viét Nam tiép tuc kém tich
cuc trong sudt thang 12/2019 va du bao con tiép tuc dlen bién tri tré, kém thanh khodn trong thang
1/2020 Tinh dén cudi thang 12, chi s6 VN-index cham mébc 960,90 diém, tlep tuc suy giam -1,0% so
vou cudi thang truwdc. Tam Iy cha nha dau tw von da than trong va thiéu &n dinh nay cang thém bét
én.

Tuy nhién, theo ghi nhan, ké tir ndm 2017 t¢i nay, tang trwdng loi nhuén cac doanh nghiép niém yét
trén S& giao dich chirng khoan Tp. H6 Chi Minh dang cao hon kha nhiéu so v&i muc tang truong
thi treong chung véi méc loi nhuan nam 2019 cao hon 83% so véi nam 2016 trong khi chi s6
chieng khoan chi tang cao hon 45% so voi cudi nam 2016. Diéu nay tao ra két qua dau tw yéu kém
cla nha dau tw trong 3 ndm qua do tdc do tang gia cd phleu khéng theo klp tbc d6 tang trucng loi
nhuén va nhin chung P/E céc doanh nghiép cé xu huéng théap di so voi cudi 2016. Mét s6 it doanh
nghiép c6 vén héa rat Ién co P/E tang trong khi dai da sb dang gidm. Vé dai han, thi trvong chung
khoan sé luén phan anh theo téc dé tang trvdng loi nhuén cac doanh nghiép. Trong giai doan sap
toi thi trudng sé co sy tang triedng dé bu dap cho sw chénh léch hién tai.

Trong ndm 2019, cac chi s6 vi mé van tiép tuc on dinh. Piéu dang chu y |a thang du thuwong ma|
tdng manh, du trl ngoai héi tiép tuc gia tang ky luc gan 80 ty USD va can can thanh toan dvong n
dinh. RUi ro chinh dén tir viéc My danh gia cac thi truéng bi coi la thao tung tién t&. Viét Nam it co
kha nang bi liét vao danh sach nay. Tuy nhién, day la sv kién can duwoc theo ddi trong ndm 2020 dé
dw doan bién dong tiép theo cla thi truong.

Trong théng 12, chi s6 tham chiéu VNX50 Index c6 mirc glam -1,54% va 3 thang gan day c6 mirc
gidm iy ké -4,85%, tw dau nam t&i hét thang 12/2019 chi s6 tang treong Ity ké +5,88%. V&i quy
SSIAM VNX50 ETF, thang vira qua cd muc gidm -1,52%, Ity ké 3 thang Ia -4,96% va 0y ké nam
2019 la +6,04%.

Téng khéi Iucyng cb phiéu khép lénh thang 12 qua san giao dich chirng khoan Thanh phé Ho6 Chi
Minh (khéng ké giao dich thoa thuan) dat 2.326.220 don vi, twong rng vl 105.737 don vilphién va
thanh khoan tang +74,5% so v&i binh quan cung ky nam 2018. Nhin chung nam 2019, thanh khoan
binh quan ching chi quj mbi phién dat 88.424 don vi/phién va co6 si tang tredng +33,.4% so voi
nam trudec.
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4. CHI TIET CAC CHi TIEU HOAT BONG CUA QUY

4.1 Sé liéu chi tiét hoat dong cua Quy

1n&m dén thoi 3 ndm dén thoi
diém bao cao dieém bao cao Tur khi thanh lép

(%) (%) (%)
Téng tang tredng/1 don vi CCQ 6,0% 58,0% 26,7%
Tang trwdng hang nam/1 don vi
CcCQ 6,0% 16,5% 4.8%
Tang tredng clia danh muc co céu 5,9% 17,1% 4.7%
Thay @i gia tri thi trwéng cla 1
don vi CCQ 3,3% 18,8% 18,8%"*

(*) Chi tiéu ndy tinh tor ngdy Quy ETF SSIAM VNX50 duoc niém yét dau tién trén HSX
(24/10/2017) voi gia tham chiéu Ia 10.648,85 VND do Ching Chi Quy ETF SSIAM VNX50 duoc
chuyén niém yét tir san HNX sang HSX.

Vén, tdng tang trudng, ting trudng hang nam: Dua trén tang trwdng cla gia tri tai san rong
(NAV) trén 1 don vi chieng chi quy;

Chi s6 tham chiéu: Dya trén gia cong bé giao dich cudi cling & thoi diém gan nhat.

Biéu dé tang trudng hang thang cla Quy tir khi thanh lap.

- e NAVCCQ e Chi g6 tham chigu
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4. CHITIET CAC CHi TIEU HOAT BONG CUA QUY (tiép theo)
4.1 Sé liéu chi tiét hoat déng cta Quy (tiép theo)
Thay déi gia tri tai san rong

Ngay 31 thang 12 Ngay 30 thang 09

ndm 2019 ndm 2019 Ty lé thay doi
Gia tri tai san rong clia Quy 179.909.513.929 183.956.880 236 2.2%
Gia tri tai san rong/1 don vi CCQ 12.669,68 13.330,20 -5,0%
4.2 Théng ké vé Nha dau tw nam giir chieng chi quy tai thoi diém bao céo:

Sé lwong don vi

S6 luvong Nha ching chi quy )
Péu tw ndm gi ndm gir Ty Ié ndm gil¥
Duwéi 5.000 147 132.660 1,4%
T 5.000 dén 10.000 12 78.700 0,8%
Tw 10.000 dén 50.000 29 591.440 6,1%
T 50.000 den 500.000 12 1.536.760 15.8%
Trén 500.000 6 7.360.440 75,9%

Ghi chu: Sé liéu chét tai ngay 01/04/2019.
5. CHI PHi NGAM VA GIAM GIA

Cong ty Quan ly quy SSI cam két khong co chi phi ngam, gidm gia trong sudt qua trinh hoat
déng ctia Quy ETF SSIAM VNX50 va luén bao dam tinh doc 1ap trong quan ly Quy ETF.

6. THONG TIN VE TRIEN VONG THI TRUONG

Giai doan cudi nam 2019 thi treong chirng khoan Viét Nam nhin chung van chua cé dau hiéu khoi
sdc. Tuy nhién, viéc hang loat quy ndi dia dang chuan bi ndép hd so thanh lap quy ETF sé dan @én
sb lvong cac quy ETF hoat dong trén thi truong chirng khoan Viét Nam tang vot trong 2020, danh
dau cho mat giai doan bung nd manh mé vé phuong thirc Gau tw chi sb vén dang rat phd blen trén
thé gi¢i. S& giao dich Chirng khoan Thanh phé H6 Chi Minh méi day da cho ra d&i 3 chi sb moi va
da duoc cac cong ty quan ly quy don nhan va nép hd so thanh lap cac quy ETF dua trén cac chi so
nay. Cong ty Quan ly Quy SSI da vinh dv la cong ty Quan ly Quy dau tien dwoc UBCKNN cép gidy
chirng nhan chao ban chirng chi quy SSIAM VNFIN LEAD vao ngay 19/12/2019 va la quy tracking
chi s6 dau tién IPO trong 3 chi s6 méi.

Sw bung nd ETF sé la diéu tat yéu vi su tién loi cia chung dbi voi dong von dau tw nucyo ngoai, chi
phi quan ly thap, danh muc minh bach, loi suét thu dong theo sat muc sinh |i ctia chi s6. Thuce té,
theo khao sat, tiém nang tham g|a vao cac san pham ETF va nhu cau thye cia nha dau tv nuoc
ngoai la rat cao. Trong 2020, s6 lvong quy ETF ndi trén thi treong chirng khoan Viét Nam c6 thé
dat t&i 10 quy thay vi 2 quy nhw hién tai, va dw bao sé tiép tuc tang trong cac nam téi. Quy mo tai
san hoat dong qua ETF dang ngay mét tang va dong tién ETF sé c6 mirc anh hwdng ngay cang lon
dén thi treong chirng khoan noi chung Dy bao tir ndm 2020 tré di, ETF sé la loai hinh quy m&
chiém thé thuwong phong tai thi tredng ndi dia Viét Nam.
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6. THONG TIN KHAC

Nguwei Biéu hanh Quy

Ong Nguyén Minh Hanh
Giam dbc Pau tw

Ong Nguyén Ba Huy

Pho Giam Béc Pau tw

Ong Hanh cé nhiéu nam kinh nghiém trong finh vuyc tai
chinh bao gém phuy trach tai chinh tai mét sé cong ty san
xuédt, trudng phong phan tich kiém trwdng phong phat
trién chi sb chirng khoan Céng ty CP Chirng khoan Dau
khi (PSI) va tw van tai cau tric nhiéu doanh nghiép I tai
Viét Nam nhu Mobifone, Tong cong ty Vang Agribank,
CTCP Thép Nam Kim.

Ong Hanh c6 bang ctr nhan kinh té trwong Pai hoc Kinh
Té Qubc Dan, Ha Nbi.

Ong Huy co trén 10 nam kinh nghiém trong linh vwc phan
tich, dau tw, bao gbm cac vi tri Pho giam déc dau tw
(SSIAM); Giam dbc Phan tich (VNDIRECT); Giam déc tw
van dau tv (KIS): va Chuyén vién phéan tich (TVSI).

Ong co bang Clr nhan Tiéng Anh thwong mai cla trudong
Dai hoc Ngoai Thirong Ha Noi.
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6. THONG TIN KHAC (tiép theo)
Ban Dai dién Quy

Ba Tran Thi Thanh Y Ba Tran Thi Thanh Y ¢é nhiéu nam kinh nghiém trong
N e = linh vic ké toan, kiém toan. Ba hién dang la Téng Giam
GHUCImBamE ARG Gy déc cua Regus Center (Vletnam) Limited. Trwéc do ba la
Trucrng Phong Hanh chinh va Ké toan cua Keppel Land
va Kiém toan vién cao cép cla Céng ty TNHH KPMG
mét chi nhanh clia KPMG toan cau, cong ty chuyén vé

dich vu kiém toan, thué va tw van tai chinh.

Ba Tran Thi Thanh Y c6 bang C& nhéan Tai chinh va
ngan hang, trrdng Bai hoc Kinh té Québc Dan, Chirng chi
Kiém toan vién (CPA) cta Bo Tai Chinh, Chirng chi Ké
toan Trwdng cla trwdng Bai hoc Kinh té Quéc Dan,
Chirng chi Tai chinh va Ngan hang cua ING Bank,
Sonny, Cambridge University Press.

Ong Nguyén Thanh Phwong  Ong Phuong hién 1a Cha nhiém khoa tai chinh, Hoc vién
Thanh vién N E

Ong Nguyén Thanh Phuong cé nhiéu nadm kinh nghiém
trong Iinh vire kinh doanh chirng khoan. Ong hién la Chd
nhiém khoa Tai chinh cla Hoc vién Ngén hang. Truwdc
d6 6ng quan ly va gidng day va la chi nhiém bd mon
Kinh doanh chirng khoan thudc Khoa Tai chinh, Hoc vién
Ngan hang.

Ong Nguyén Thanh Phwong c6 bang Tién Sy va Cao
Hoc chuyén nganh Kinh té Tai chinh Ngén hang cda Hoc
vién ngan hang, va bang cl nhan nganh Tai chinh Ngan
hang cua Dai hoc Kinh té Quédc Dan, Viét Nam.

Ong Nguyén Khic Hai Ong Hai hién 1a Pho Téng Giam doc Bamboo Airways.

Thanh vién Ong Hai nguyén la Pho Téng Giam déc Cong ty Co phan
Tap Boan PAN ("The Pan Group”)

Trwéc khi gia nhap The Pan Group, 6ng la Pho Tong
giam déc phu trach luat va kiém soat tuan thu, phat trién
kinh doanh, phat trién san pham, van hanh, nhan sy va
cong nghé thong tin ctia SSIAM. Ong Hai ¢ nhiéu nam
kinh nghiém tw van luat trong nganh céng nghé théng tin
va tai chinh cho HiPT, Vietcombank va SSIAM.

Ong Hai a thanh vién HDQT ctia moét sb cong ty niém
yet.

Ong Hai c6 bang C& nhan Quan tri kinh doanh chuyén
nganh Luat kinh doanh cua trwong Bai Hoc Kinh Té

Quéc Dan Ha Néi, va bang Thac sy Luat tai trvong
Nagoya University, Nhat Ban.
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6. THONG TIN KHAC (tiép theo)

Ban Diéu hanh SSIAM

Ba Lé Thi Lé Hang
Téng Giam Béc

Ba Té Thuy Linh
Ph6 Téng Giam Béc

Ong Nguyén Phan Diing

Phé Téng Giam Déc

Ba Lé Thi L& Hang duoc bd nhiém la Téng Giam Béc
SSIAM tor ndm 2010. Ba cé nhiéu nam kinh nghiém trong
finh vue phan tich va quan Iy dau tw (bao gom hon 8 nam
kinh nghiém lam viéc tai Cong Ty Quan Ly Quy W.P.
Stewart tai New York, Hoa Ky, va 3 nam la Giam Pbc Khéi
Phan Tich va Tw Van Pau Tw, Tro Ly cho Chi Tich HDQT
va Giam Dbc Khéi Phat Trién Khach Hang T6 Chirc cua
Cong ty CP Chirng khoan SSI.

Ba Hang hién la Pho Chu tich Cau lac bo cac Cdng ty
Quan ly Quy.

Ba Ia thanh vién HDQT cia mét sb cong ty niém yét.

Ba Hang c6 bang Thac sy Tai Chinh va C nhan Ké Toan
cua tredng American University, Hoa Ky.

Gia nhap SSIAM tr nam 2011, Ba Linh hién la Phé Téng
Giam Dc‘?c phu trég:h van hanh cua SSIAM. Trwée do, ba la
Giam Dbc phat trién san pham cua SSIAM.

Ba Linh c6 bang Thac Sy chuyén nganh Ngan hang cua
trwong University of New South Wales va Clr Nhan chuyén
nganh Tai chinh va Ké toan cha trwong University of
Sydney, Uc. Ba la thanh vién cla chwong trinh Beta
Gamma Sigma, Hoa Ky.

Gia nhap SSIAM tir nam 2007, 6ng Ding hién la Pho Téng
Giam Dbc phu trach mang tw van dau tv cda SSIAM. Ong
Diing co nhiéu kinh nghiém trong linh virc phan tich véi cac
dinh ché tai chinh nhv Chicaco Board of Trade, National

Securities Corporation va Ngan hang ABN AMRO ¢
Chicago, Hoa Ky.

Ong la thanh vién HDQT cta mét s6 cong ty niém yét.

Ong Diing c6 béng C& nhan Kinh té cla truong Knox
Coliege, va MBA cua trwéng Loyola University, Chicago,
Hoa Ky, noi 6ng la thanh vién cta chwong trinh Beta
Gamma Sigma va ciing la thanh vién clia Hiép Hoi Quan ly
RUi Ro Quéc Té.




